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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

(Incorporated in Bermuda with limited liability)
(Stock code: 506)

CONTINUING CONNECTED TRANSACTIONS
Lease of certain office space in Top Glory Tower in

Hong Kong and COFCO Plaza in Beijing

The board of directors of the Company announced that on 4th January, 2006,
four wholly-owned subsidiaries of the Company entered into four separate
tenancy agreements with the associates of COFCO (HK) for the lease of
certain office space in Top Glory Tower in Hong Kong and COFCO Plaza in
Beijing.

The terms of the tenancy agreements were determined after arm’s length
negotiations and were on normal commercial terms.

Since the landlords are associates of the Company’s substantial shareholder,
COFCO (HK), and are connected persons of the Company under the Listing
Rules, the entering into the tenancy agreements is regarded as continuing
connected transactions for the Company under the Listing Rules. Since the
applicable percentage ratios represented by these transactions on an annual
basis are less than 2.5% as provided in Rule 14A.34(1) of the Listing Rules,
these transactions are subject to reporting and announcement and annual
review requirements set out in Rules 14A.37 to 14A.40 of the Listing Rules.

The board of directors of COFCO International Limited (the “Company”) announces
four wholly-owned subsidiaries of the Company entered into four separate tenancy
agreements with the associates of COFCO (Hong Kong) Limited (“COFCO (HK)”), a
substantial shareholder of the Company, for the lease of certain office space in Top
Glory Tower in Hong Kong and COFCO Plaza in Beijing.
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The principle terms of the tenancy agreements are summarized as follows:

1. The tenancy agreement dated 4th January, 2006 between Bapton Company
Limited and Blissea Consortium Company Limited (“Agreement 1”)

Parties to Agreement 1

(1) Landlord: Bapton Company Limited (“Bapton”), a wholly-owned
subsidiary of COFCO (HK)

(2) Tenant: Blissea Consortium Company Limited (“Blissea”), a
wholly-owned subsidiary of the Company

Terms of Agreement 1

Period of tenancy: 2 years from 1st January, 2006 to 31st December, 2007

Premises rented: Room 3201, 32nd Floor, Top Glory Tower, 262 Gloucester
Road, Causeway Bay, Hong Kong, with a gross floor area
of about 3,215 square feet

Rentals: HK$57,870.00 per month

Management Fees: HK$15,914.25 per month

Annual Cap: Based on the rentals and management fees mentioned
above, the annual cap, excluding government rates and
services charges, for each of the financial years ending
31st December, 2006 and 2007 will not exceed
HK$885,411.00.

Rentals and management fees are payable in cash on the first day of each and
every successive calendar month commencing on 1st January, 2006 and are
exclusive of government rates and services charges.

2. The tenancy agreement dated 4th January, 2006 between Bapton and
China Foods Trading Limited (“Agreement 2”)

Parties to Agreement 2

(1) Landlord: Bapton

(2) Tenant: China Foods Trading Limited (“China Foods”), a wholly-
owned subsidiary of the Company

Terms of Agreement 2

Period of tenancy: 2 years from 1st January, 2006 to 31st December, 2007

Premises rented: Room 3202, 32nd Floor, Top Glory Tower, 262 Gloucester
Road, Causeway Bay, Hong Kong, with a gross floor area
of about 3,215 square feet
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Rentals: HK$57,870.00 per month

Management Fees: HK$15,914.25 per month

Annual Cap: Based on the rentals and management fees mentioned
above, the annual cap, excluding government rates and
services charges, for each of the financial years ending
31st December, 2006 and 2007 will not exceed
HK$885,411.00.

Rentals and management fees are payable in cash on the first day of each and
every successive calendar month commencing on 1st January, 2006 and are
exclusive of government rates and services charges.

3. The tenancy agreement dated 4th January, 2006 between 北京中糧廣場發
展有限公司  (Beijing COFCO Plaza Development Co., Ltd.) and 中糧國際
(北京 )有限公司  (COFCO International (Beijing) Co., Ltd.) (“Agreement
3”)

Parties to Agreement 3

(1) Landlord: 北京中糧廣場發展有限公司  (Beijing COFCO Plaza
Development Co., Ltd.) (“COFCO Plaza Company”), a
non wholly-owned subsidiary of COFCO (HK)

(2) Tenant: 中糧國際(北京)有限公司 (COFCO International (Beijing)
Co., Ltd.) (“COFCO International (Beijing)”), a wholly-
owned subsidiary of the Company

Terms of Agreement 3

Period of tenancy: 2 years from 1st January, 2006 to 31st December, 2007

Premises rented: Portions of 7th, 8th and 11th Floors, Tower A, COFCO
Plaza, 8 Jian Guo Men Nei Da Jie, Beijing, the PRC, with
a gross floor area of about 1,229.82 square metres

Rentals and
Management Fees: RMB8,977,686.00 (or about HK$8,632,391.00) for

the whole tenancy period

Annual Cap: Based on the rentals and management fees mentioned
above, the annual cap, excluding other public utilities
charges, for each of the financial years ending 31st
December,  2006 and 2007 wi l l  not  exceed
RMB4,488,843.00 (or about HK$4,316,196.00, subject to
possible adjustment on the exchange rate).

The rentals and management fees are payable in cash within the first three days
after each three months’ period commencing on 1st January, 2006 and are
exclusive of other public utilities charges.
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4. The tenancy agreement dated 4th January, 2006 between COFCO Plaza
Company and 中糧酒業有限公司  (COFCO Wines & Spirits Co., Ltd.)
(“Agreement 4”)
Parties to Agreement 4
(1) Landlord: COFCO Plaza Company
(2) Tenant: 中糧酒業有限公司  (COFCO Wines & Spirits Co.,

Ltd.) (“COFCO Wines Company”), a wholly-owned
subsidiary of the Company

Terms of Agreement 4
Period of tenancy: 2 years from 1st January, 2006 to 31st December, 2007
Premises rented: Portions of 11th Floors, Tower A, COFCO Plaza, 8 Jian

Guo Men Nei Da Jie, Beijing, the PRC, with a gross floor
area of about 405.79 square metres

Rentals and
Management Fees: RMB2,962,267.00 (or about HK$2,848,334.00) for the

whole tenancy period
Annual Cap: Based on the rentals and management fees mentioned

above, the annual cap, excluding other public utilities
charges, for each of the financial years ending 31st
December,  2006 and 2007 wi l l  not  exceed
RMB1,481,133.50 (or about HK$1,424,167.00, subject to
possible adjustment on the exchange rate).

The rentals and management fees are payable in cash with the first three days
after each three months’ period commencing on 1st January, 2006 and are
exclusive of other public utilities charges.

REASONS FOR ENTERING INTO THE TENANCY
AGREEMENTS
The purpose of the transactions is to renew the existing two-year leases for the office
space being occupied by the Company and its subsidiaries as head offices in Top
Glory Tower in Hong Kong and COFCO Plaza in Beijing respectively. The existing
leases expired on 31st December, 2005. The total rentals and management fees paid
by Blissea, China Foods, COFCO International (Beijing) and COFCO Wines
Company for the whole tenancy period from 1st January, 2004 to 31st December,
2005 were HK$1,446,750.00, HK$1,446,750.00, RMB10,659,742.88 and
RMB2,822,964.75 respectively.
The terms of Agreement 1, Agreement 2, Agreement 3 and Agreement 4 (collectively
the “Tenancy Agreements”) and the rentals and management fees payable to landlords
were agreed after arm’s length negotiations and were considered by the directors of
the Company (including independent non-executive directors) to be on normal
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commercial terms with reference to the general market rentals and management fees
of office premises of similar grade in the respective vicinity of Top Glory Tower in
Hong Kong and COFCO Plaza in Beijing and the rentals and management fees are
fair and reasonable as far as the Company and the shareholders are concerned and in
the interests of the Company and its shareholders as a whole.

INFORMATION ON THE COMPANY, BLISSEA, CHINA FOODS,
COFCO INTERNATIONAL (BEIJING), COFCO WINES
COMPANY, BAPTON AND COFCO PLAZA COMPANY
The Company is an investment holding company. Through its subsidiaries and
associated companies, it is principally engaged in food processing and related
businesses which include edible oils, soyabean meal and related products; wineries;
confectionery; trading and flour milling. Blissea is an investment holding company
while China Foods is engaged in trading business. COFCO International (Beijing) is
engaged in trading business while COFCO Wines Company is engaged in providing
management services in relation to the wineries. Both Bapton and COFCO Plaza
Company are investment holding companies holding Top Glory Tower and COFCO
Plaza as their major assets respectively.

CONTINUING CONNECTED TRANSACTIONS
As at the date hereof, COFCO (HK) and its associates own approximately 68.52% of
the issued share capital of the Company and is therefore a substantial shareholder of
the Company. Since Bapton and COFCO Plaza Company are associates of COFCO
(HK) and are connected persons of the Company under Chapter 14A of the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”), the
executions of the Tenancy Agreements are regarded as continuing connected
transactions for the Company under the Listing Rules. Since the applicable percentage
ratios represented by these continuing connected transactions on an annual basis are
less than 2.5% as provided in Rule 14A.34(1) of the Listing Rules, these transactions
are subject to reporting and announcement and annual review requirements set out in
Rules 14A.37 to 14A.40 of the Listing Rules.

By Order of the Board
COFCO International Limited

Yu Guangquan
 Managing Director

Hong Kong, 5th January, 2006
Note: In this announcement, RMB has been translated into Hong Kong dollars at the rate of

HK$1 = RMB1.04 for reference purpose.

As at the date of this announcement, our Executive Directors are Messrs. Ning
Gaoning, Liu Fuchun, Yu Guangquan, Xue Guoping, Liu Yongfu and Qu Zhe; our
Independent Non-Executive Directors are Messrs. Stephen Edward Clark, Tan Man
Kou and Francis Yuen Tin Fan.

Please also refer to the published version of this announcement in The Standard.


