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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

(Incorporated in Bermuda with limited liability)

(Stock Code: 506)

ANNOUNCEMENT
(1) CHANGE OF COMPANY NAME

AND
(2) POLL RESULTS OF THE SPECIAL GENERAL MEETING HELD

ON 21 NOVEMBER 2006

The Board is pleased to announce that (i) the ordinary resolutions numbered 1 to 3 as set out in the notice of the special general meeting (the
“SGM”) dated 28 October 2006 (the “Notice”) were duly passed by the Independent Shareholders; (ii) the ordinary resolutions numbered 4 to 8 as
set out in the Notice were duly passed by the Shareholders; and (iii) the special resolution numbered 9 as set out in the Notice was duly passed by
the Shareholders all by way of poll at the SGM held on 21 November 2006.

Reference is made to the announcement of COFCO International Limited (the “Company”) dated 6 October 2006 (the “Announcement”) and the
circular of the Company dated 28 October 2006 (the “Circular”). Unless the context requires otherwise, terms used herein shall bear the same meaning
as those defined in the Announcement and the Circular.

CHANGE OF COMPANY NAME

The Board is pleased to announce that at the special general meeting of the Company held on 21 November 2006 (the “SGM”), a special resolution was
duly passed by the Shareholders to approve the change of the name of the Company to “China Foods Limited” in English and
“中國食品有限公司” in Chinese, conditional upon the approval of the English name of the Company by the Registrar of Companies in Bermuda, the
approval of the Chinese name of the Company by the Registrar of Companies in Hong Kong, the completion of the Master Sale and Purchase
Agreement, and the completion of the Spin-off.

Further announcement regarding, among other things, the effective date of the new company name and the consequential changes in trading
arrangements and change of share certificates will be made in due course.

POLL RESULTS OF THE SGM

The Board is pleased to announce that at the SGM, (i) the ordinary resolutions numbered 1 to 3 as set out in the Notice were duly passed by the
Independent Shareholders; (ii) the ordinary resolutions numbered 4 to 8 as set out in the Notice were duly passed by the Shareholders; and (iii) the
special resolution numbered 9 as set out in the Notice was duly passed by the Shareholders all by way of poll.

As at the date of the SGM, the Company had 1,785,061,974 issued Shares, being the total number of Shares entitling the holders to attend and vote for
or against the resolutions numbered 5 to 9 proposed at the SGM. COFCO (Hong Kong) Limited and its associates held in aggregate 1,204,948,949
Shares as at the time of the SGM and were required to abstain from voting on the resolutions numbered 1 to 3 at the SGM. Accordingly, there were in
aggregate 580,113,025 Shares entitling the holders to attend and vote for or against the resolutions numbered 1 to 3 at the SGM. The total number of
Shares entitling the holders to attend and vote for or against the resolution numbered 4 at the SGM was 1,761,851,974. Four executive directors, namely
Messrs. Liu Fuchun, Qu Zhe, Xue Guoping and Liu Yongfu and other holders of Non-exercisable Options who were Shareholders holding in aggregate
23,210,000 Shares as at the time of the SGM, were required to abstain from voting on the resolution numbered 4 at the SGM. Otherwise, there were no
restrictions on any Shareholders casting any vote on any of the proposed resolutions at the SGM.
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The vote-taking at the SGM was scrutinized by the Company’s branch share registrar in Hong Kong, Progressive Registration Limited. The number of
votes for and against the respective resolutions at the SGM was as follows:–

No. of Votes (%)

Ordinary Resolutions (abbreviated) For Against

1. To approve the Master Sale and Purchase Agreement and the transactions contemplated thereunder. 152,758,098 950,000
(99.38%) (0.62%)

As more than 50% of the eligible votes were cast in favour of the resolution, the resolution was passed.

2. To approve, conditional upon the passing of ordinary resolution no. 1 by the Independent Shareholders 155,078,098 950,000
and completion of the Master Sale and Purchase Agreement and Spin-off, the Mutual Supply (99.39%) (0.61%)
Agreement, the Supply and Packaging Agreement, the Concentrate Purchase Agreements and the
Beverage Base Purchase Agreements.

As more than 50% of the eligible votes were cast in favour of the resolution, the resolution was passed.

3. To approve, conditional upon the completion of the Master Sale and Purchase Agreement, the New 152,758,098 950,000
Non-competition Deed and the termination of the Existing Non-competition Deed. (99.38%) (0.62%)

As more than 50% of the eligible votes were cast in favour of the resolution, the resolution was passed.

4 To approve the adjustment in relation to the terms of the Non-exercisable Options granted under the 1,255,088,154 65,472,893
Existing Share Option Scheme. (95.04%) (4.96%)

As more than 50% of the eligible votes were cast in favour of the resolution, the resolution was passed.

5. To approve the New Share Option Scheme, conditional upon, among others, the Stock Exchange 1,273,044,154 67,294,893
granting approval of the listing of, and permission to deal in, any Shares to be issued pursuant to the (94.98%) (5.02%)
exercise of options under the New Share Option Scheme.

As more than 50% of the votes were cast in favour of the resolution, the resolution was passed.

6. To approve the China Agri Share Option Scheme, conditional upon, among others, the Listing Committee 1,273,044,154 67,294,893
of the Stock Exchange granting approval of the listing of, and permission to deal in, the China Agri Shares (94.98%) (5.02%)
in issue and to be issued as mentioned in the offering document and any China Agri Shares to be issued
pursuant to the exercise of the options under the China Agri Share Option Scheme, the obligations of the
underwriters under the underwriting agreements in respect of the Global Offering becoming unconditional
and not being terminated in accordance with the terms of the respective underwriting agreements or
otherwise, the commencement of dealing in the China Agri Shares on the Stock Exchange.

As more than 50% of the votes were cast in favour of the resolution, the resolution was passed.

7. To approve the increase of the Company’s authorised share capital from HK$250,000,000 to 1,347,501,047 950,000
HK$400,000,000 by the creation of an additional number of 1,500,000,000 Shares of nominal value of (99.93%) (0.07%)
HK$0.10 each.

As more than 50% of the votes were cast in favour of the resolution, the resolution was passed.

8 To approve the re-election of Mr. Mak Chi Wing, William as a director of the Company. 1,349,821,047 950,000
(99.93%) (0.07%)

As more than 50% of the votes were cast in favour of the resolution, the resolution was passed.

Special Resolution (abbreviated)

9 To approve, conditional upon the approval of the English name of the Company by the Registrar of 1,349,821,047 950,000
Companies in Bermuda and the approval of the Chinese name of the Company by the Registrar of (99.93%) (0.07%)
Companies in Hong Kong, the completion of the Master Sale and Purchase Agreement, and the
completion of the Spin-off, the change of the company name to “China Foods Limited” in English and
“中國食品有限公司” in Chinese.

As more than 75% of the votes were cast in favour of the resolution, the resolution was passed.

Note: Please refer to the Notice for the full version of the Ordinary Resolutions and the Special Resolution.

For and on behalf of
COFCO International Limited

Qu Zhe
Managing Director

Hong Kong, 21 November 2006

As at the date of this announcement, our executive directors are Messrs. Ning Gaoning, Liu Fuchun, Qu Zhe, Xue Guoping, Liu Yongfu, Yu Xubo and
Mak Chi Wing, William; our independent non-executive directors are Messrs. Stephen Edward Clark, Tan Man Kou and Yuen Tin Fan, Francis .

Please also refer to the published version of this announcement in The Standard.


