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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR
AND

CHANGES TO THE AUDIT COMMITTEE

The board of directors of China Foods Limited announces that Mr. Li Hung-kwan, 
Alfred has been appointed as an independent non-executive director and a member 
of the audit committee, of the Company both with effect from 13 November 2008.

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board of directors (the “Board”) of China Foods Limited (the “Company”) is 
pleased to announce that Mr. Li Hung-kwan, Alfred (“Mr. Li”) has been appointed as 
an independent non-executive director and a member of the audit committee of the 
Company, both with effect from 13 November 2008.

Mr. Li, aged 55, has over 30 years of experience in the finance and accounting field.  
He holds a bachelor’s degree in Economics and Sociology from The University of 
Hong Kong.  Mr. Li is a fellow member of the Hong Kong Institute of Certified 
Public Accountants and a member of Institute of Chartered Accountants of Scotland.

Mr. Li is currently the vice chairman of MyTopHome (China) Holdings Limited. He 
was a member of each of the Takeovers & Mergers Panel of the Securities and Futures 
Commission and the Listing Committee of The Stock Exchange of Hong Kong 
Limited (the “Stock Exchange”) and an expert member of the Finance Committee of 
the Kowloon Canton Railway Corporation. He joined Hang Lung Development 
Company Limited (“Hang Lung”), the shares of which are listed on the Stock 
Exchange in 1990 and was the chief financial officer and an executive director of 
Hang Lung from 1992 tol 2001, and he was the chief financial officer and executive 



director of The Link Management Limited, the shares of which are listed on the Stock 
Exchange, from 2004 to 2005.   

Save as disclosed above, Mr. Li is not related to any directors, senior management, or 
any substantial or controlling shareholders of the Company, and has not held any 
directorship in other listed companies in the last three years.

As at the date hereof, Mr. Li does not have any interest in the shares of the Company 
which is required to be disclosed under Part XV of the Securities and Futures 
Ordinance.

Mr. Li has entered into a letter of appointment with the Company for a term of three 
years commencing from 13 November 2008 and expiring on 12 November 2011, 
which will be terminable by either party by giving not less than three months’ prior 
written notice or in accordance with the bye-laws of the Company.  Mr. Li is also 
subject to retirement by rotation and re-election at the annual general meetings in 
accordance with the bye-laws of the Company.  Mr. Li is entitled to a remuneration 
of HK$200,000 per annum from the Company.  In addition, Mr. Li shall be entitled 
to an additional fee of HK$5,000 for each meeting or written resolution (other than 
the statutory meetings or written resolutions (as the case may be) as required under
The Rules Governing the Listing of Securities on the Stock Exchange (the “Listing 
Rules”) which shall require Mr. Li’s attendance, undertaking or participation, 
provided that such meeting, undertaking or participation is in relation to the notifiable
transactions (as defined in Chapter 14 of the Listing Rules), connected transactions 
(as defined in Chapter 14A of the Listing Rules), any material matters or events 
discloseable under Chapter 13 of the Listing Rules or transactions falling under The 
Code on Takeovers and Mergers and Share Repurchases. In accordance with code 
provision A.4.2 of the Code on Corporate Governance Practices set out in Appendix 
14 to the Listing Rules, Mr. Li shall be subject to election by shareholders at the first 
general meeting after his appointment.

There are no other matters relating to the appointment of Mr. Li which, save as 
disclosed herein, need to be brought to the attention of the shareholders of the 
Company. 

The Board would like to express its warm welcome to Mr. Li for joining the Board of 
the Company. 



CHANGES TO THE AUDIT COMMITTEE

Mr. Stephen Edward Clark, who has been a member of the audit committee since 
January 2005, was appointed as the chairman of the audit committee with effect from 
13 November 2008.

With the appointments of Mr. Li and Mr. Clark as a member and the chairman of the 
audit committee, the audit committee currently comprises of Mr. Li Hung-kwan, 
Alfred and Mr. Yuen Tin Fan, Francis with Mr. Stephen Edward Clark as chairman 
with effect from 13 November 2008.

By order of the Board
China Foods Limited

Qu Zhe
Managing Director

Hong Kong, 13 November 2008

As at the date of this announcement, our executive directors are Mr. Ning Gaoning, 
Mr. Qu Zhe, Mr. Mak Chi Wing, William, Ms. Luan Xiuju and Mr. Zhang Zhentao, 
our non-executive directors are Mr. Ma Jianping and Ms. Wu Wenting, and our 
independent non-executive directors are Messrs. Stephen Edward Clark, Li 
Hung-kwan, Alfred and Yuen Tin Fan, Francis.


